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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purpose only and does not constitute an invitation or offer to 
acquire, purchase or subscribe for any securities of the Company nor is it circulated to invite any such 
offer of invitation.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities 
in the United States of America or any other jurisdiction in which such offer, solicitation or sale would 
be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. The 
Company’s shares mentioned in this announcement have not been and will not be registered under the 
United States Securities Act of 1933, as amended and may not be offered or sold in the United States of 
America except pursuant to registration or an exemption from the registration requirements of the United 
States Securities Act of 1933, as amended. No public offer of the Company’s shares will be made by the 
Company or the Placing Agent in the United States of America.
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SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO PLACING
OF NEW SHARES UNDER GENERAL MANDATE

Reference is made to the announcement (the “Announcement”) of Renco Holdings Group Limited (the 
“Company”) dated 26 May 2022 in relation to the Placing of a maximum of 440,000,000 Placing Shares 
on best endeavor basis to currently expected not less than six Placees at a price of HK$0.1 per Placing 
Share. Unless otherwise stated, capitalised terms used herein shall have the same meaning as defined in 
the Announcement.

The Board wishes to provide further information in relation to the Placing under Rule 13.36(5) of the 
Listing Rules.

Pursuant to Rule 13.36(5) of the Listing Rules, the Company may not issue the Placing Shares pursuant 
to the General Mandate if the Placing Price represents a discount of 20% or more to the benchmarked 
price of the Share, such benchmarked price being the higher of: (a) the closing price of the Share on 
the date of the Placing Agreement; and (b) the average closing price of the Share in the five trading 
days immediately prior to the earlier of: (i) the date of the Announcement; (ii) the date of the Placing 
Agreement; and (iii) the date on which the Placing Price is fixed.
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As disclosed in the Announcement, the closing price of the Share as quoted on the Stock Exchange on 
the date of the Placing Agreement (i.e. 26 May 2022, being the Last Trading Day) is HK$0.109 per Share 
(the “Last Closing Price”).

The date of the Announcement, the date of the Placing Agreement as well as the date on which the 
Placing Price is fixed all fall on the same date, i.e. 26 May 2022. The average closing price as quoted on 
the Stock Exchange for the five consecutive trading days immediately prior to (and excluding) 26 May 
2022 is HK$0.118 per Share (the “Average Closing Price”).

The benchmarked price for the purpose of Rule 13.36(5) of the Listing Rules is HK$0.118, being the 
higher of the Last Closing Price (i.e. HK$0.109) under Rule 13.36(5)(a) of the Listing Rules and the 
Average Closing Price (i.e. HK$0.118) under Rule 13.36(5)(b) of the Listing Rules.

The Placing Price of HK$0.1 per Placing Share represents a discount of approximately 15.25% to the 
Average Closing Price of HK$0.118 per Share. As the Placing Price represents a discount of less than 
20% to the benchmarked price of the Share, the Company may, subject to the relevant listing approval to 
be granted by the Stock Exchange, issue the Placing Shares pursuant to the General Mandate under and 
in compliance with Rule 13.36(5) of the Listing Rules.

Shareholders and potential investors of the Company should note that completion of the Placing is 
subject to the fulfillment of the conditions under the Placing Agreement. As the Placing may or may 
not proceed, Shareholders and potential investors of the Company are advised to exercise caution 
when dealing in the Shares.
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independent non-executive Directors.


